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Oil and gas essential for world energy supply

The world needs more oil Gas critical transition fuel
Global oil demand (Mb/d)? Growing gas demand (bcm/year)?
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Barents Sea

A leading pure-play E&P

3" |argest oil and gas producer in Norway

High quality portfolio

~ 200 licences

~1/3 operated

Diversified asset base

Interests in ~50% of all producing assets Norwegian Sea “ 
Balanced commodity mix, ~30% gas! [ F’L;
T A0 fields
North Sea 6 operated
Balder Area 4 hub areas

B Var Energi licences

Office locations

W4 var energi

3 1. Based on 2P reserves per end-2024
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Progressing >25 early phase projects

2026 [ Estimated production start-up

Johan Castberg cluster

Barents 1 Goliat Gas
Johan Castberg IOR?

Countach
Sea Snghvit SSC2

Norwegian Tyrihans North Calypso

Sea Asgard projects Njord northern area
Heidrun Extension Project

Eldfisk North

Extension

North .

S Gudrun LPP3 Ekofisk PPF4 Fram South Grosbeak
ed

Gjg@a subsea projects Beta and Dugong

Sleipner LPP3 phase | Sleipner LPP3 phase II Garantiana

Balder Balder phase VI Zlgrgtuorne Grane gas export

Balder future .
Area phases King area development

Subsea Close to existing Low-risk Short
tie-backs infrastructure execution time-to-market

1. Improved Oil Recovery
2. Subsea Compression

i Lo © °
e e e “% var energ

Excluding electrification projects other than Balder and Grane electrification and gas export



Early phase project
. Project in execution
Licences

Sustaining higher production

. Discoveries
Johan Castberg Area

Prospects
Cluster 2
5 . 1 Start-
Early phase projects targeting >17O mmboe o
Cluster 1 | Goliat Area
Jom= Johan Castberg
Goliat gas Johan Castberg cluster 1 J 4 (ol
/ Lup
Countach Johan Castberg cluster 2 Johan Castberg IOR? Zagato ’ )
Sanction in 2025 Goliat North
Snghvit SSC? Johan Castberg IOR3
Sn¢hvit/ \\< Goliat gas
. i 2 , Gas ..
Extending plateau of Johan Castberg St S5E il coner % Pipey,

* Alke
=

Snghvit extending plateau to 2045
M~/ Melkgya

°
0 ong Onshore compression
Goliat positioned for growth _'_T Hammerfest

1. Net
2. Subsea Compression
6 3. Improved Oil Recovery




High value gas hub

4 project start-ups delivering near-term growth

Early phase projects targeting >6O mmboe?
Heidrun Extension Project Asgard Projects
Tyrihans North Njord North Flank>

Calypso Noatun

50 new production wells next 4 years

Haydn play OpeEnNer, unlocking new potential

1. Net
2. Subsea compression
3. Low Pressure Production
4. Ultra-Low Pressure
7 5. Njord northern area

Aasta Hansteen ||

Asgard SSC? phase I
Start-up 2025

A 3
Asgard LPP3 Morvm

Start-up 2025
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Heidrun Extension Project
Sanction in 2025

Heidrun
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Early phase project

. Project in execution

Licences
Accelerating developments i —
e :
Targeting 5 sanctions in 2025 Statfjord > o | I Gjga subsea projects

Sanction in 2025
North Snorre

/4

J

c . : Duva iga LLP4
Early phase projects targeting >16O mmboe! Py

Statfjord ’ Gjoa
Afroditeg 1 o
p b Florg
Fram South Gjpa subsea projects o i Grosbeak
) 4
. . . Fram South / Fram
Ekofisk projects Sleipner LPP? phase | and I Sanction in 2025
Eldfisk North Extension
Sanction in 2025
Beta and Dugong Gudrun LPP?
Ekofisk PPF3
Sanction in 2025
Grosbeak CEIEINERE Gudrun Area Sleipner Area Ekofisk Area

| Sleipner LPP? phase |

* Tor
Gudrun LPP? Sanction in 2025 Albuskiell

Gudrun | Sleipner West -~ Ekofisk
>100 new production wells on stream by 2028 % N R
Sleipner East i
Sleipner LPP? phase II Tommeliten A Eldfisk
1. Net ) Gungne
2. Low P Production
3. P?g/iorjssli/ul’rreodrl?cing Fields .. Embla

8 4. Low-Low Pressure Production




Balder Area
Extending lifetime |

Balder phase VI
Sanction in 2025

Early phase projects targeting >120 mmboel

King / Prince Ringhorne East

King area
development
P Prince i!
up-dip ] ‘
N
RRwA
- rtBaIderZXZOZS Ringhorne

artup Q Jotun FPSO  platfor

m
Grane gas export King Balder future phases : ‘ Breidablikk

Balder phase VI Balder future phases

»

Ringhorne North Prince
Balder phase V
Sanctioned Q3 2024
Grane gas export
>25 new production wells on stream in 2025 Balder FPU
q q ofife . ‘ Early phase project
Continuously turning drilling targets into low-cost barrels _— B Project in execution

[ Balder Phase VI
Licences
Fields

B Discoveries

Maximising recovery through technology implementation

Infill opportunities
and prospects

9 1. Net




Accelerating subsea developments
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v" Reduce cost and time to market
v" Collaboration and partnerships
v Technology development and standardisation

v" Supplier industry key to shape the future
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