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DISCLAIMER
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Any information contained herein with respect to JAPEX’s plans, forecasts, strategies and other 
statements that are not historical facts are forward looking statements about the future performance 
of JAPEX. Readers/viewers should be aware that the actual results and events may be different from 
these projections because of various factors that could occur in the future. The provision of this 
document should not be construed as a solicitation for investment. 

Copyright: All information contained herein is protected by copyright and may not be copied and/or 
reproduced without prior consent of JAPEX.



JAPEX Norge AS Journey 
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2020 2021 2022 2023 2024
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Norge AS 

established

JAPEX 
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JAPEX 100% 
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Longboat Energy Norge 

qualified as license 
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▪ JAPEX entry into NCS with long-term growth strategy

▪ Part of JAPEX global business

▪ “One team” with JAPEX HQ in Tokyo

▪ Portfolio of Exploration, Developments and Production

▪ Small portfolio now but with large growth ambitions

▪ Currently drilling Kjøttkake exploration well in PL1182S

Rødhette,

Egyptian Vulture,

Mugnetind

disc.

Kveikje

disc.

Oswig

disc.

Velocette

disc.

1 APA 

award and 

2 license 

extensions

1 APA 

award

Statfjord

Øst & 

Sygna

Kjøttkake

Exploration 

well

drilling

2025



JAPEX boosts oil and gas investment through 2030
Focus on expansion in the US and Norway
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Japex is revising its strategy, 

prioritising oil and gas investments 

over renewables, with a focus on 

expansion in the US and Norway 
Michiro Yamashita, President
February 2025



JAPEX - Plans and Ambitions for Norway

▪ JAPEX entry into NCS with long-term growth strategy

▪ M&A-driven entry into production and development

• Strong growth to be delivered through acquisitions

• Development and production-led asset strategy

• Preference for 10-30%, non-operated interests

▪ Drill carefully selected Exploration & Appraisal wells

• Target drilling of 1 to 3 E&A wells per year

▪ Strong growth ambitions in Norway

• JAPEX is one of very few new entrants into Norway

• Sees value and potential in the Norwegian Continental Shelf

▪ JAPEX good for Norway

▪ New ambitious and global player with solid financing
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100% subsidiary

Listed on Tokyo Stock Exchange

Norge AS



JAPEX Norge AS Team
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▪ 15 employees 

▪ Additional long-term and project-based 
trusted consultants

▪ Offices at Strandkaien 36 in Stavanger

▪ Mixture of backgrounds and experiences

▪ Strong and competent

▪ Subsurface focused



JAPEX Norge License Overview
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Exploration Discovery Producing

Equinor (29.25%, op)
OKEA (14%)
Petoro (30.00%)
Vår Energi (20.55%)

JAPEX  Norge (4.80%) 
Wintershall DEA (1.40%)

Equinor (28.025%, op)
OKEA (15,4%)
Petoro (30.00%)
Vår Energi (20.995%)

JAPEX Norge (4.32%) 
Wintershall DEA (1.26%)

Statfjord Øst 

Statfjord

Snorre

Tordis

Sygna



JAPEX  - A Global Business
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JAPEX Research Center



JAPEX – Fully Integrated Energy Value Chain

▪ Established in 1955 as oil & 
gas E&P company

▪ The business expanded to 
LNG, CCGT, renewable, 
biomass & CCS 

▪ Listed at Tokyo Stock 
Exchange - Japanese state 
as a largest shareholder 
(36.7%)

▪ Current market cap: 
$2.0billion (Yen144/$)

▪ 1,600 employees

10（Source: JAPEX integrated report 2023)

Corporate Vision
Contribute to society through stable supply of energy and address social issues 

towards Sustainable Development Goals



Ambition - To be a partner of choice in Norway

Credible long-term player 
with 

strong growth ambition
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Problem solution mind 
in cooperation with 

partners
and 

counterparty

Quick decision-making 
capability 

Lean Norway organization 
and 

close communication with 
Tokyo HQ


	Slide 1: JAPEX Norge AS
	Slide 2
	Slide 3: DISCLAIMER
	Slide 4: JAPEX Norge AS Journey 
	Slide 5: JAPEX boosts oil and gas investment through 2030 Focus on expansion in the US and Norway
	Slide 6: JAPEX - Plans and Ambitions for Norway
	Slide 7: JAPEX Norge AS Team
	Slide 8: JAPEX Norge License Overview
	Slide 9: JAPEX  -  A Global Business
	Slide 10: JAPEX – Fully Integrated Energy Value Chain
	Slide 11: Ambition - To be a partner of choice in Norway

