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D i s c l a i m e r

• This confidential presentation is proprietary to Orlen Upstream Norway AS (“OUN”) and have been prepared by ORLEN UN for the sole purpose of assisting 
in assessment of the ORLEN UN strategy.

• Neither whole or parts of the presentation shall be disclosed to any other party than direct recipient of the electronic message from ORLEN UN.

• Without OUN’s prior written permission, this document, either in whole or part, must not be reproduced in any form or by any means or disclosed to others or 
used for the purposes other than its evaluation by direct recipient.

• Neither ORLEN UN nor any of their respective directors, officers, employees, agents or advisors (as the case may be) make any representation or warranty, 
expressed or implied, as to the accuracy or completeness of the presentation or the information contained herein, and neither of such parties shall have any 
liability regarding the information contained in, or any omissions from, the presentation, nor for any of the respective written, electronic or oral 
communications.

• Neither the receipt of the presentation, nor any information contained herein or provided subsequently constitutes, or shall be relied upon as constituting or 
giving of the advice. The recipients should make their own independent assessment of the material provided.
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A g e n d a

ENERGY POLICY OF POLAND

 ORLEN GROUP

  ORLEN UPSTREAM NORWAY AS
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E n e r g y  P o l i c y  o f  P o l a n d

The Big Picture
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T h e  E n e r g y  Tr a n s i t i o n -  E n e r g y  P o l i c y  o f  P o l a n d

Significant reduction of coal in electricity 
production in 2030

01

At least 30% of RES in gross final 
energy consumption in 2030 02

Implementation of nuclear 
energy in 2030-35 03

35% reduction in GHG 
emissions by 2030 

(compared to 1990)
04

Natural gas will be a bridge 
fuel in the energy transition 

05
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O R L E N  G r o u p  

1999
year listed on Warsaw 

Stock Exchange

>60
thousands employees

8.1
Bn USD CAPEX

#2
company on Warsaw 

Stock Exchange by 
capitlization

49.9%
share of main

shareholder: Polish
State Treasure

A3
Moody's rating

BBB+
Fitch rating

65%
fuel market share

in Poland

The ORLEN Group has 

headquarters in Warsaw and is 

one of the largest company listed 

on the Warsaw Stock Exchange. 

It is one of the largest and most 

modern multi-utility groups in 

Central Europe.

8.9
bn USD EBITDA
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To d a y,  w e  p r o v i d e  t h e  r e g i o n  w i t h  t h e  e n e r g y  i t  n e e d
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B a s e d  o n  k e y  t r e n d s  a n d  f u t u r e  m a r k e t  c h a n g e s ,  w e  h a v e  
d e f i n e d  f u n d a m e n t a l  p r i n c i p l e s  g u i d i n g  o u r  t r a n s f o r m a t i o n

1. Includes the effect of multipliers defined by RED III regulations
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B y  2 0 3 5 ,  w e  w i l l  r e d u c e  e m i s s i o n s  i n t e n s i t y  o f  o u r  E n e r g y  o p e r a t i o n s  b y  5 5 %  

w h i l e  p h a s i n g  o u t  c o a l - b a s e d  p o w e r  a n d  h e a t  g e n e r a t i o n

Note: Base year: 2019. The target applies to Scope 1 greenhouse gas emissions in Energy (Power and Heat), calculated on an equity share basis
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C o m b i n i n g  o w n  g a s  p r o d u c t i o n  w i t h  L N G  t r a d i n g  w i l l  
s e c u r e  g a s  s u p p l i e s  f o r  t h e  P o l i s h  e c o n o m y
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O R L E N  U P S T R E A M  N O RWAY –  G A S  TO  P O L A N D
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I T  R E A L LY K I C K E D  O F F
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M O S T  I N T E R E S T I N G  T E C H N O L O G Y P R O J E C T  O N  N C S
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N O RWAY W I L L  C O N T I N U E  TO  B E  A N  I M P O R TA N T  P I L L A R

28
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T H A N K  Y O U !


