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Creating value
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Operated assets

OKEA on NCS

Draugen
Operator, 44.56% WI

Gjøa
Partner, 12.00% WI

Brage
Operator, 35.20% WI

Ivar Aasen
Partner, 9.24% WI

Draugen

Gjøa & Nova

Ivar Aasen

Brage
Statfjord 

Partner, 28.00% WI

Statfjord

Partner-operated assets

Nova
Partner, 6.00% WI



Our strategic priorities towards 2030

The leading mid- and late-life operator on the NCS

Safe and reliable 
operations

Maximise value of assets Build exploration portfolio Grow inorganically

Growth | Value creation | Capital discipline



OKEA as Operator at Draugen and Brage
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Draugen – gross production

Creating value through active operatorship
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Efficiency improved and production increased

Brage gross production
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Draugen – license area and catchment area
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Brage – license area and catchment area



10

Exploration & development hand in hand; strategy in practise
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Brage – license area and catchment area



Bestla – PL 740 



13 * Pre-drill estimates are presented on a gross basis

Upcoming drilling targets*:

Key priority:
Building a portfolio of prospects in the Norwegian Sea 

and North Sea basins

Q4 2024 development
> Awarded eight licences in APA 2024, of which two 

with firm wells in the work programs  

Exploration well 
between Draugen and 

the Aasgard area 

High-risk/high-reward 
frontier well located in 

the Northern 
Norwegian Sea

Exploration activities
Long-term exploration ambition: Drill up to four exploration wells per year

Arkenstone (20% WI)
Operator: Equinor

Pre-drill est.: 23-312 mmboe 

Mistral (20% WI)
Operator: Equinor
Est.: 19-44 mmboe

Prince (35.2% WI)
Operator: OKEA

Pre-drill est.: 8-52 mmboe

Arkenstone
2025

OKEA
FIRM WELLS

Prince
Q4 2024

Horatio
Q1 2025

Mistral
Q1 2025

Exploration well in the 
Gjøa area

Fagn
2026/'27

K2
2026/'27

Licence awarded in 
APA 2024 with firm 

well in the work 
program

Licence awarded in 
APA 2024 with firm 

well in the work 
program

Fagn (20% WI)
Operator: AkerBP

Pre-drill est.: 10-57 mmboe

Horatio (10% WI)
Operator: OMV

Pre-drill est.: 12-232 mmboe

K2 (20% WI)
Operator: Vår

Pre-drill est.: 9-49 mmboe

Exploration and 
appraisal wells  in the 

Brage area
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www.okea.no

Takk for oppmerksomheten!


