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HIGH VALUE BARRELS FROM THE NCS

Strong long-term production and cash flow to 2035

- Strong position in all future production hubs on the NCS l 2
~Y

- Extensive and competitive sanctioned & non-sanctioned project portfolio

. igs . . . MILLION BOE / DAY
- Extensive and competitive increased recovery and exploration portfolios

) : ) o Equity Production
- Solid and stable cash flow outlook while reducing emissions 2035
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. Producing & sanctioned . Non-Sanctioned . IOGR . ILX

1. Based on reference case 70 USD/bbl, see appendix for key assumptions and definition
2. Organic capex, see appendix for key assumptions and definitions
3. 100% GHG emissions from Equinor operated offshore fields, see appendix for more details on our climate ambitions for NCS
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E&P NCS | WISTING,

LINNORM AND PEON

Developing three largest non

sanctioned fields on the NCS
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E&P NCS | ATTRACTIVE REMAINING EXPLORATION POTENTIAL

High exploration activity through 2030
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business development

1. Exploration wells and appraisals

4 | Capital Markets Update 2025

05 February 2025



FLX ambitions

Create room for investment to extend lifetime

Production profile Statfjord

2020 2022 2024 2026 2028 2030 2032

Production profile Gina Krog
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~25% ~200% ~50%

Cost reduction |

Reserve increase | CO,reduction

Well delivery
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Maintenance
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Supply Chain
Management

Equinor FLX - Safe and efficient operations
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E&P NCS | EIRIN - NEXT GENERATION FIELD DEVELOPMENT

A game changer in field development
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The way forward will not be easy... The key is our great people

Future on the NCS




Thank you

Linda K&da Hgiland, SVP Equinor Field Life eXtension (FLX)
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