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Open

Strong long-term production and cash flow to 2035

H I G H  V A L U E  B A R R E L S  F R O M  T H E  N C S

• Strong position in all future production hubs on the NCS

• Extensive and competitive sanctioned & non-sanctioned project portfolio

• Extensive and competitive increased recovery and exploration portfolios

• Solid and stable cash flow outlook while reducing emissions 

1. Based on reference case 70 USD/bbl, see appendix for key assumptions and definition
2. Organic capex, see appendix for key assumptions and definitions
3. 100% GHG emissions from Equinor operated offshore fields, see appendix for more details on our climate ambitions for NCS

1.2
M I L L I O N  B O E  /  D A Y

Equity Production 
2035

~

CFFO1 and capex2 2024 – 2035 
BN USD, annual average

NCS GHG emissions3 2020 – 2050
Million tonnes CO2 e

Production 2024 – 2035 
MILLION BOE / DAY
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Developing three largest non 
sanctioned  fields on the NCS

E & P  N C S  |  W I S T I N G ,  L I N N O R M  A N D  P E O N

700-900
M M B O E

Proven recoverable 
resources

450-550 
M M B O E

Un-risked additional 
recoverable resources
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High exploration activity through 2030

E & P  N C S  |  A T T R A C T I V E  R E M A I N I N G  E X P L O R A T I O N  P O T E N T I A L
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3 500 
M M B O E  E Q U I N O R

Exploration 
unrisked

175
W E L L S

Planned activity1

~ 200
P R O S P E C T S

Drilling candidates in 
licensed area

>

200
P R O S P E C T S

Highgrade through 
license rounds & 

business development

~ 600
M M B O E

Assumed drill out 

~

1. Exploration wells and appraisals
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FLX ambitions

Production profile Statfjord

Create room for investment to extend lifetime

2020 2022 2024 2026 2028 2030 2032 2034

Production profile Gina Krog

2023 2025 2027 2029 2031 2033 2035

~25% 
Cost reduction

~200% 
Reserve increase

~50% 
CO2 reduction 

Equinor FLX – Safe and efficient operations



Equinor FLX - Safe and efficient operations Internal

Equinor FLX | Light house for the future on the NCS

48

100



Open

E & P  N C S  |  E I R I N  -  N E X T  G E N E R A T I O N  F I E L D  D E V E L O P M E N T

A game changer in field development 
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2
Y E A R S

FID to  
Production

7
Y E A R S

Extend host 
lifetime

10-60 
M M B O E  

Recoverable 
reserves

1
Y E A R

Projectisation 
to FID
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Future on the NCS

• Drill infill and exploration wells

• Development projects - Subsea tie-backs

• Collaboration with suppliers

… and the way forward
The way forward will not be easy...

A B

The key is our great people
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Thank you 

Linda Kåda Høiland, SVP Equinor Field Life eXtension (FLX)


